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85th Annual Meeting Agenda 
New Beginnings Church of God 

Saturday, August 21, 2021 
 

9 a.m. to noon:  Gift Pick-Up & Canned Food Drive 

11 a.m. to noon: BUSINESS MEETING 

I. Call to Order: Kathryn Cooper-Winters, Board Chair (pre-recorded) 

II. Invocation: Lisa Chausse, District 9 (pre-recorded) 

III. Presentation of the National Anthem (pre-recorded) 

IV. Pledge of Allegiance: Kathryn Cooper-Winters (pre-recorded) 

V. Official Meeting Notice: Michael Sample, Board Secretary (pre-recorded) 

VI. Treasurer’s Report: Earl Koon, Board Treasurer (pre-recorded) 

VII. Board Chair’s Report: Kathryn Cooper-Winter (pre-recorded) 

VIII. President & CEO’s Report: Bill Buchanan (pre-recorded) 

IX. Minutes of the Last Annual Meeting: Kathryn Cooper-Winters (live) 

X. Introduction of Nominating Committee (live) 

XI. Introduction of Nominees for District 3, 5, and 10 (live) 

XII. Introduction of Member Panel on Director Elections (live) 

XIII. Election Results: Member Panel Chair (live) 
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ANNUAL MEETING OF THE MEMBERS
CONDENSED MINUTESANNUAL MEETING OF MEMBERS 

CONDENSED MINUTES
The Northwestern Rural Electric Co-operative Association, Inc. 
August 22, 2020
The New Beginnings Church of God

The meeting was called to order at 11:00 a.m. by 
Board Chair Kathryn Cooper-Winters, at which 
time she declared a quorum was reached.

Director Lisa Chausse gave the invocation. Then, 
the National Anthem was played. Board Chair 
Cooper-Winters then led the membership in the 
Pledge of Allegiance.

Board Secretary Michael Sample then read the 
Official Meeting Notice and the Proof of Mailing.
Earl J. Koon, Board Treasurer, gave the 
Treasurer’s Report, which summarized the 
financial condition of the Cooperative.

Board Chair Cooper-Winters thanked the members 
for viewing and participating in the Cooperative’s 
84th Annual Meeting.

Board Chair Cooper-Winters gave the Board 
Chair’s Address. She addressed the membership 
regarding the Covid19 pandemic and changes to 
Annual Meeting. She then introduced the board of 
directors and recognized retiring district 7, David 
Rectenwald, for his service to the cooperative. She 
also reported on the Co-ops Vote initiative. In 
conclusion, she announced to the membership 
that there will be a general capital credit 
retirement. She then introduced, President & CEO, 
Bill Buchanan.

President & CEO, Bill Buchanan, addressed the 
membership regarding electric vehicles, the 
cooperative’s response to the Covid19 pandemic, 
and broadband. In closing, he reported on the 
cooperative’s financial position, technology, and
outage sources. 

Board Chair Cooper – Winters then informed the 
membership that the pre-recorded portion of the 
Annual Meeting had concluded and that the 

remainder of the Annual Meeting would be live. 

A motion was made and supported to dispense with 
the reading of the 2019 Annual Meeting minutes. The 
motion was carried. A motion was made and 
supported to accept the minutes of the 2019 Annual 
Meeting. The motion was carried.

A motion was made and supported to accept the 
Treasurer's Report.  The motion was carried.

Board Chair Cooper – Winters recognized the 
members of the Nominating Committee and 
introduced the Member Panel on Director Elections. 
She then introduced the nominees They were as 
follows: 

District 6: Kim Docter
District 7: David Snyder
District 8: Marian Davis
District 9: Lisa Chausse

Marsha Furno, Chairperson of the Member Panel on 
Director Elections, gave a complete report of the 
election results:

District 6: Kim Docter 1,037 votes
District 7: David Snyder    996 votes
District 8: Marian Davis 1,005 votes 
District 9: Lisa Chausse 1,032 votes

Marsha Furno announced that the following directors 
had been elected:

District 6: Kim Docter
District 7: David Snyder
District 8: Marian Davis 
District 9: Lisa Chausse

As there was no further business, the meeting 
adjourned at 11:45 a.m.
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KNOW THE 2021 NOMINEES

Michael Sample, of Wayne Township, has been a member of Northwestern REC since 1994. He is the owner of 
The Titusville Herald and The Forest Press, of Tionesta, Pa. He is also a co-owner of The Corry Journal, a family-
owned local newspaper. As a business owner in an industry that has experienced tremendous challenges, he 
adapts to change very well. Sample graduated from Penn State Behrend with a Bachelor of Science degree in 
management in 1989. He has worked at daily and weekly newspapers in Pennsylvania, New York, and Alabama, 
and has over 30 years of experience in the newspaper industry. He is also a notary public.

Sample has served as a representative of District 3 since 2015, serving as board secretary. During his time on 
the board, Sample has earned his Credentialed Cooperative Director certificate and is close to completing the 
Board Leadership Certificate. He has developed a network of board members from other cooperatives across 
the country with whom he exchanges ideas and information.

With his wife Debbie and two grown children, Sample has always called northwestern Pennsylvania home. He 
has helped regional businesses grow and prosper as a member of the Titusville and Corry Area Chambers of 
Commerce boards. In his spare time, Sample enjoys playing and watching sports and giving back to the com-
munity. The Samples live outside of Corry on their farm.

District 3: Amity, Union, Wayne, and Concord townships and Elgin and Union City Bor-
oughs in Erie County, and Spring Creek township in Warren County.

District 10: Wayne township in Crawford County; Jackson, Plum, Oakland, Cherrytree, and 
Canal townships in Venango County; French Creek township in Mercer County.

Lanny Rodgers retired as a Regional Manager for the Pennsylvania State Employees’ Retirement System. He 
served in the United States Marine Corp. from 1962 to 1966. Rodgers is a former director of the Franklin YMCA 
from 1992 to 1994.

Rodgers was first elected to the Board of Directors at Northwestern REC in 2000. He has served as vice presi-
dent for four years and on the member ACRE committee. He formerly served as the Pennsylvania board rep-
resentative to the National Rural Electric Cooperative Association. Rodgers is also a Credentialed Cooperative 
Director and has attained the Board Leadership Certificate designation.

Rodgers and Georgia, his wife, have two children, five grandchildren and have resided in the Carlton/Cochran-
ton area for over thirty years.

Michael Sample
Wayne Township, PA

Kathryn Cooper-Winters was first elected to Northwestern REC’s board in 1988. She previously served as the 
board treasurer for eleven years and has met the requirements for the National Rural Electric Cooperative 
Association (NRECA) Director Certification, including Credentialed Cooperative Director, Board Leadership Cer-
tificate and Director Gold Certificate.

Cooper-Winters is the board representative to the Allegheny Electric Cooperative, Inc. (AEC). She has served as 
the AEC board treasurer and vice-chair, and currently serves as vice-chair for the Accounting and Finance com-
mittee. Cooper-Winters is also an At-Large Director for the National Cooperative Services Corporation (NCSC). 
She has been a co-op member since 1985.

Cooper-Winters was employed by Northwestern REC in communications for eight years before working as a 
farm consultant with Agway, Inc. In 1984, she set up her own accounting and tax business with her father, the 
late Jesse G. Cooper, retired Penn State University professor, AGVIZE, Inc. Cooper Associates offered accounting 
and tax services for 150 area client/farmers. She retired from AGVIZE in 2008.

Cooper-Winters is an active member of the Saegertown United Methodist Church and the PA Stitchers of Valor, 
the local chapter of the national Quilts of Valor organization that pieces, quilts and presents quilts to local 
veterans.

Cooper-Winters is married to William R. Winters, Sr. and has one son, five stepchildren, two grandsons and 
nine step-grandchildren.

District 5: Cussewago, Hayfield, Venango, Cambridge, and Woodcock townships and Wood-
cock and Saegertown Boroughs in Crawford County.

Kathryn
Cooper-Winters

Saegertown,  PA

Lanny Rodgers
Carlton,  PA



$ssets 2020 2019 2020 2019

Property and equipment� Operating revenues�
Electric plant in service - at cost 129,388,734  �   125,475,372  �   Electric energy revenue 32,387,579  �     32,397,390  �     
Construction ZorN in progress 734,564             631,714             Customers
 forfeited discounts and penalties 24,632               90,967               

130,123,298       126,107,086       Rent from electric property 1,048,015          1,111,208          
Less accumulated provisions Ior depreciation 43,257,401         40,223,937         Miscellaneous electric revenue 418,348             455,035             

Total electric plant 86,865,897         85,883,149         Total operating revenues 33,878,574         34,054,600         

Other assets and investments� Operating e[penses�
Non-utility property, at cost 261,998             261,998             Cost of poZer 13,855,230         14,554,057         
Cash surrender value of life insurance 386,968             361,493             Distribution - operations 1,549,325          1,202,453          
,nvestments in associated organi]ations 10,736,817         9,760,061          Distribution - maintenance 4,346,011          3,389,662          
Certificates of deposit 236,707             213,628             Consumer accounts 1,366,277          1,315,958          
%oard designated funds 1,423,704          1,417,857          Customer service and information 710,290             726,005             

6ales 147,879             194,747             
Total other assets and investments 13,046,194         12,015,037         $dministrative and general 3,529,791          3,771,393          

Depreciation and amorti]ation 3,759,172          3,629,347          
Current assets� 2ther 106,808             118,669             

Cash and cash equivalents 4,092,593          3,753,004          
$ccounts receivable, less alloZance for Total operating e[penses 29,370,783         28,902,291         

 uncollectible accounts of �309,976 and 
 �200,571 for 2020 and 2019, respectively 4,737,394          4,476,229          Operating margin beIore

3ole attachments and other receivables, less alloZance for   Ii[ed charges 4,507,791          5,152,309          
for uncollectible accounts of �248,503 and �315,145 for 
2020 and 2019, respectively 37,182               65,648               

Materials and supplies 613,740             529,047             
2ther current and prepaid assets 109,844             198,245             Fi[ed charges�

,nterest on long-term debt 1,966,680          2,019,055          
Total current assets 9,590,753          9,022,173          

Operating margin aIter
DeIerred charges 1,547,840          1,708,672            Ii[ed charges 2,541,111          3,133,254          

111,050,684  $   108,629,031  $   * 	 T and other capital credits 1,405,940          412,288             
 

Net operating margins 3,947,051          3,545,542          
Equities and /iabilities 2020 2019

Non�operating margins�
Equities� ,nterest income 71,454               93,475               

Memberships 66,945  �           68,750  �           Net loss on disposition of property -                     (38,565)              
3atronage capital 13,616,222         13,573,294         Miscellaneous non-operating income (loss) 95,416               37,336               
2ther equities 44,214,348         40,598,024          
$ccumulated other comprehensive loss (474,787)            (477,894)            Total non�operating margin 166,870             92,246               

Total equities 57,422,728         53,762,174         Net margin 4,113,921  $       3,637,788  $       

Long�term debt�
C)C notes, less current maturities 39,574,522         40,077,116         Other comprehensive income (loss)
)armer Mac notes, less current maturities 5,438,352          5,880,223             8nfunded post-retirement benefit plans�
Capital /ease obligation, less current maturities 137,962             167,568                          Net actuarial loss (18,181)              (16,657)              

             $morti]ation of actuarial loss recogni]ed 21,288               21,735               
Total long�term debt 45,150,836         46,124,907         Total other comprehensive income (loss) 3,107                 5,078                 

Total comprehensive income 4,117,028          3,642,866          
Non�current liabilities�

$ccumulated post retirement benefit obligation,
 less current portion 698,321             686,629             

Employee deferred compensation, less current portion 68,000               92,000               

Total other long�term liabilities 766,321             778,629             

Current liabilities�
Current maturities of long-term debt 2,429,582          2,300,104          
Current maturity of capital lease obligation 29,606               34,156               
Current post-retirement benefit obligation & deferred comp 101,676             100,927             
$ccounts payable�

3urchased poZer 1,223,328          1,325,770          
2ther 374,819             855,903             

Capital credit retirement funding liability 401,147             415,769             
Customer deposits 480,188             402,867             
$ccrued interest 372,193             394,793             
$ccrued payroll 327,507             243,534             
$ccrued vacation liability 511,396             430,141             

Total current liabilities 6,251,442          6,503,964          

Total liabilities 52,168,599         53,407,500         

DeIerred credits 1,459,357          1,459,357          

111,050,684  $   108,629,031  $   

Northwestern Rural Electric Cooperative
Association, Inc. and Subsidiaries

C2N62/,D$TED %$/$NCE 6+EET6
December 31, 2020 and 2019

C2N62/,D$TED 6T$TEMENT6 2) RE9EN8E6 $ND E;3EN6E6
<ears Ended December 31, 2020 and 2019

The financial statements of the cooperative for the 
year ended December 31, 2020 have been audited 
by %uffamante :hipple %uttafaro, 3�C�,  
-amestoZn, NeZ <orN� The audit resulted in a clean 
opinion stating that the financial statements 
presented fairly, in all material respects, the 
financial position of the cooperative and subsidiaries 
as of December 31, 2020 and results of their 
operations and cash floZs for the year ended in 
accordance Zith accounting principles generally 
accepted in the 8nited 6tates of $merica�

The auditor
s complete report is on Iile in the 
oIIice oI the cooperative and is available Ior 
inspection by the membership�

CONSOLIDATED
BALANCE SHEETS
December 31, 2020 and 2019

CONSOLIDATED STATEMENT
OF REVENUES & EXPENSES
Years ended December 31, 2020 and 2019
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Northwestern Rural Electric Cooperative Association, Inc. and Subsidiaries
CONSOLIDATED FINANCIAL STATEMENTS



CONSOLIDATED STATEMENTS OF EQUITIES 
For the years ended December 31, 2020 and 2019

Accumulated Other
Patronage Other Comprehensive

Memberships Capital Equities Loss

Balance, at December 31, 2018  $ 70,660    $ 12,880,281    $ 38,127,627    $          (482,972)  

Membership fees cancelled (1,910)  -                      -       -   
Net operating margins - 3,545,542             -                                               -   
G&T patronage capital credits received and allocated - 229,996 (229,996)  -   
Non-patronage source margins - (1,738,604)      1,738,604   -   
Net non-operating margins -                                     -   92,246       -   
Retirement of capital credits - (1,343,921) -        -   
Equity payable upon liquidation -                                     -   861,427            -   
Gain on early retirement of estate capital credits - -   8,017   -   
Total other comprehensive income -                                     -   -          5,078   
Donated capital -                             -              99   -  

Balance, at December 31, 2019  $ 68,750    $ 13,573,294    $ 40,598,024    $          (477,894)  

Membership fees cancelled (1,805)  -                      -       -   
Net operating margins - 3,947,051             -                                               -   
G&T patronage capital credits received and allocated - 231,691 (231,691)  -   
Non-patronage source margins - (2,808,889)      2,808,889   -   
Net non-operating margins -                                     -               166,870      -   
Retirement of capital credits - (1,326,925) -        -   
Equity payable upon liquidation -                                     -   865,866            -   
Gain on early retirement of estate capital credits - -   6,495   -   
Total other comprehensive income -                                     -   -          3,107   
Change in donated capital -                                     -   (105)       -   

Balance, at December 31, 2020  $ 66,945    $ 13,616,222    $ 44,214,348    $          (474,787)  

Northwestern Rural Electric Cooperative
Association, Inc. and Subsidiaries

CONSOLIDATED STATEMENT OF EQUITIES
Years ended December 31, 2020 and 2019
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CONSOLIDATED FINANCIAL STATEMENTS

Where your co-op dollar is spent.

Northwestern Rural Electric Cooperative Association, Inc. and Subsidiaries
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YOUR COOPERATIVE AT A GLANCE
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70% of 
lightning fatalities

occur June through August

Learn more at

There is no safe place from 
lightning when you are outside. 
If you hear thunder, lightning 
is close enough to pose an 
immediate threat. That is why 
the National Weather Service 
advises, “When Thunder Roars, 
Go Indoors!” Lightning can strike 
up to 10 miles away from rain, 
even if you don’t see clouds.

 - National Weather Service
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YOUR COOPERATIVE IN PHOTOS
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Northwestern Rural Electric Cooperative, Inc. Northwestern Rural Electric Cooperative, Inc.

Northwestern REC’s Board of Directors

District 1
Jack Sheffer

District 2
Earl Koon

District 4
Robert Agnew

District 5
Kathryn Cooper-Winters

District 6
Kim Docter

District 7
David Rectenwald

District 8
Bob Davis

District 9
Larry Proper

District 10
Lanny Rodgers

District 3
Roger Follett
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District 1
Karl Ebert

District 2
Earl Koon

District 3
Mike Sample

District 4
Robert Agnew

District 5
Kathryn  

Cooper-Winters

District 6
Kim Docter

District 7
David “Earl” 

Snyder

District 9
Lisa Chausse

District 8
Marian Davis

District 10
Lanny Rodgers

YOUR BOARD OF DIRECTORS
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